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Exports at a glance ﬂ J

. Global Services
Agribusiness and food and Trading

30% 3% woun

17%

50%

Beef, Livestock,
Meat-by-products, Fish

Trading
Business
IT
Financial
Creative
R&D

Paper Pulp, Wood

Manufacturing
& others

Soy, Rice, Malt, Wheat

Dairy, Beverage concentrate

Wool, Leather, Textile

Sautee I lUgugyXY HaxXe bas &d thon N atienab Rivé Cuorabe afdusé Gonsqad2Ajee Zones (2021).



Why Uruguay?

Reliability
Access
Incentives
Talent

Lifestyle
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GLOBAL SERVICES SUSTAINABLE PRODUCTION
£ INNOVATION




Reliability

Stable Safe Seamless



I
Uruguay H#1 inLAC

Rule of Law Index
(World Justice Project, 2021)

Democracy Index
(Economist Intelligence Unit, 2021)

Low corruption Social Mobility
(Transparency International, 2021) (World Economic Forum, 2020)

e : E-Government
Cuvil Libertles #-I & D
evelopment Index #
(Freedom House, 2021) (United Nations, 2020)




£ Democracy
Index

Norway
Finland
Sweden
Iceland
Denmark
Ireland
Switzerland
Netherlands

Uruguay #13
Luxembourg
Germany

UK

Austria

France

Spain

Portugal

Czech Republic
ltaly

Malta

Greece
Belgium
Cyprus

(Source: Economist Intelligence Unit)

Rule of
law

Denmark
Norway
Finland
Sweden
Germany
Netherlands
Austria
Ireland
Estonia
Belgium

UK

Spain
Czech Republic
France
Uruguay #22
Portugal
Slovenia
ltaly

Poland
Romania
Croatia
Greece

(Source: World Justice Project)

Uruguay & Europe

Corruption

Index

Denmark
Finland
Norway
Sweden
Switzerland
Netherlands
Luxembourg
Germany
UK

Austria
Belgium
Uruguay #18
France
Portugal
Spain
Lithuania
Latvia
Slovenia
Italy

Poland
Cyprus
Greece

(Source: Transparency intemational)

Cuvil

Liberties

Sweden
Norway
Finland
Netherlands
Uruguay
Denmark
Luxembourg
Ireland
Switzerland
Portugal
Belgium
Slovenia
Estonia
Germany
lceland
Cyprus

San Marino
Andorra

UK

Austria
Czech Republic
Spain

(Source: Freedom House)

E-Goverment
Development

Denmark
Estonia
Finland
Sweden

UK
Netherlands
Iceland
Norway
Austria
Switzerland
Spain
France
Lithuania
Malta
Slovenia
Poland
Germany
Uruguay #26
Ireland
Liechtenstein
Luxembourg
Portugal

(Source: United Nations)

Press
Freedom

Norway
Finland
Sweden
Denmark
Netherlands
Portugal
Switzerland
Belgium
Ireland
Germany
Estonia
lceland
Austria

Uruguay #18
Luxembourg

Latvia
Liechtenstein
Cyprus

Lithuania

Spain

UK

France

(Source: Reporteros Sin Fronteras)



Reliability

Equitable growth

|
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Reliability _

Investment grade
BBB / Baa2
INVESTMENT GRADE
BBB- / Baa2
INVESTMENT GRADE
BBB- / Baa3
INVESTMENT GRADE

Uruguay 2012 - 2013 2014 2015 - 2021

MooDy’s STANDARD FitchRatings R8‘I .\\"
&POOR’S

. Investment grade



Reliability

Highest performance in ESG factors

Environment - Social - Governance

Best

Worst

Source: JP Morgan, Bluebay Asset Management - Verisk Maplecroft.



Reliability _

At the forefront of clean energies

#2 in the world
A

Energy Transition 'I
Index #

World Economic Forum, 2021

Green Future
Index #.I

MIT Technology Review, 2021

HYDRAULIC
WIND o
BIOMASS 0

THERMAL
renewable

PHOTOVOUOAIC

Source: National Energy Balance, average 2017-2020; REN 21 2019 Report.



Reliability _

Easy for business

Equal No local
treatment for foreigners v‘ . counterpart
and locals \ —1___ required
FOREIGN
Free foreign COMPANIES No restrictions
exchange [.“ ‘ -# for the repatriation of
market profits

One national
tax system
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NEUTRALITY & INTERMEDIATE
CUITURAL TIME ZONE
S
New York Uruguay London
GMT -4 GMT -3 GMT +1
WORLD CLASS TRADE AGREEMENTS
LOGISTIC SERVICES VERCOSUR
TECHNOLOGY MEXICO
TALENT CHILE
INFRASTRUCTURE
CONNECTIVITY
DOUBLE TAXATION
MUDIMODAL T & SERVICES AGREEMENTS NET
SOLUTIONS J WORK
‘e W B



Access

Leader in communications
#1 in Latin America

L]

(World Economic Forum)

#1

connected by optical fiber

Intemet penetration % of homes connected

- fixed broadband #.I o OT IC - #
(International Telecommunication Union) b'\/ Opt cal fiber

Adoption of IT 77— % ofcompanies #'I

(World's leading digital

£ Digital Nations member
governments)

Source: ITU, World Economic Forum (2019), United Nations (2020).

#1

E-Government

Development Index
(United Nations, 2020)

41




Lifestyle




Incentives

) "!I! !Iﬂ — . . o " 5 3 . -

Outstanding Tax Benefits



Incentives _

Business opportunities & Promotion schemes

o m ? ll

LOGISTICS & DISTRIBUTION COMMERCE & SERVICES INNOVATION PRODUCTION
Cross-docking Sales - Trading - Procurement Shared IT solutions / R&D Manufacturing
Postponement Serv. Cent. - Holding

EXPORT TAX
REFUND
3 - 6% of FOB value

SOFTWARE

FREE PORTS &
TRADING CIro%
AIRPORTS LAW CIT0,75%

Goods exempt INNOVATION

TEMPORARY
ADMISSION
VAT & Customs duties

exempt

from domestic SSC/ CCR Tax credit up to 45% of

taxes and Customs

_Qo .. .
duties CIT 2-8% the eligible R&D project

costs

INVESTMENT PROMOTION LAW SCIENTIFIC &
INDUSTRIAL PARKS LAW

CIT exemption up to 100% of investment

| [ T
FREE TRADE ZONE LAW

0% CIT and Customs duties - Special tax and pension regime for expats

Uruguay is largely compliant with OECD standards

* CIT: Corporate Income Tax.



Uruguay produces

Applied Sustainable Food Leadership
technology production safety in exports




Agribusiness & Food

Uruguay as a global supplier

#3

Shortfiber

- P Cellulose
Frmzen H . # r P m o
beef | Milk

#6 ™84

Comber

SOy Wool

#9

Rice

ittt

Uruguay XX/
Source: Uruguay XXl based on Trade Map data VLS TMLNT, ERPCT AT COUNTRY

Rl PACHE D TR &m0



Main strengths of the sector:

e Knowledge, experience and infrastructure

e Rule of law and Intellectual Property

e Appropriate regulatory framework

e International certifications (property of cultivars, laboratory and certification)

e Institutionality that supports and articulates the actors and regulates the
market

e Country brand: recognition of Uruguay as a serious and reliable country.



Uruguayan seed exports

25

20

15
10
| I I I

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

miles ton

B Granos M Forraje

Source: Uruguay XXI based on Customs data



. Seeds

Uruguayan seed exports by destination - 2021

Portugal
2% Other countries
6%

France
4%
South Africa
4%

USA

1%

Switzerland rgentina
11% 15%

13%

Source: Uruguay XXI based on Customs data



Uruguay  BUSINESS & INNOVATION HUB

m £ il 2

GLOBAL SERVICES SUSTAINABLE PRODUCTION

UNIQUE COMBINATION OF ATTRIBUTES

e Democracy & Rule of law
* ESG performance
e Quality of life

e Financial freedom
Easiness for business @ e Outstanding tax incentives

e Goverment support

Stability, transparency and #H1
sustainability IN LATAM

e Minimal & predictable lead times
e World class tech & cold chain infraestructure
j e Mercosur & Mexico duty preferences

e Educated, flexible, creative
Talent availability e English - Portuguese — Spanish - Others

e Dynamic innovation ecosystem

Access and service to clients



We support foreign investors in all

stages
Q Vo
e
DECISION PROCESS LANDING AFTERCARE

Customize information
k J Organization of agendas
Linkage with public and private actors
Uruguay XX/

INVESTMENT, EXPORT AND COUNTRY Recruitment & talent development Policy
BRAND PROMOTION AGENCY

advocacy

Cluster development

New investments support




INVEST IN
URUGUAY

Uruguay XX/

INVESTMENT, EXPORT AND COUNTRY
BRAND PROMOTION AGENCY

invest@uruguayxxi.gub.uy - www.investinuruguay.uy



mailto:invest@uruguayxxi.gub.uy
http://www.investinuruguay.uy/

e | Why Uruguay?

OPPORTUNITIES TO EXPLORE

SHARED SERVICES CENTER
e CUSTOMER SUPPORT S
erca amazon
« FRAUD CONTROL oy
[
o DATA ANALYTICS Eaore alorica
o F&A
O-BASF ) Abbott
e PAYROLL
o DIGITAL MARKETING MERRCK B PEPSICO
e GRAPHIC DESIGN
[ J
EETHIANES RICOH syngenta
e SOURCING / PROCUREMENT o __TATA .
/ LCS | copstimer RCI
o IT SUPPORT



Projects by sector and type

DISTRESSED INVESTMENT
COMPANIES OPERATING COMPANIES PROJECTS

Agribusiness

Manufacturing 7
Tourism and Real Estate 5
Infrastructure and 2
Logistics

ICT 10
Other 7
TOTAL 62




DISTRESSED
COMPANIES

OPERATING COMPANIES

INVESTMENT
PROJECTS




Incentives _

Law of Scientific and Industrial Parks

* Additional exemption from income tax of 15% on the % obtained by COMAP (in exemption and in
term).
* Exemption from employer contributions for 3 years.

------

Pargque Tecnologico
Industrial del Cerro




Data centers
Uruguay’s value proposition

* INSTITUTIONAL STRENGTH
 WORLD-CLASS TELECOMMUNICATIONS
Social, political and economic
Infrastructure
e STABILITY
* ENERGY MATRIX> 95% RENEWABLE
 ABSENCE OF MAJOR CLIMATE EVENTS

* EASE for BUSINESS - LOGISTICS HUB * MULTILINGUAL TALENT

* TAX INCENTIVES * Spanish, Portuguese, English

* FINANCIAL FREEDOM * DYNAMIC INNOVATION IT ECOSYSTEM




Innovation ecosystem

Innovation network and campus project

With the combination of initiatives already underway such as NEW LAB, MICROSOFT IA/IOT LAB,
OPEN DIGITAL LAB and others in the process of negotiation, it is expected to consolidate in the
short term a cluster of labs mainly located in LATU (an area that already houses many IT
companies and institutions supporting the technology sector).

llllllllllllllllllllllllllll
- *

NEWLAB — :

TECHNOLOGICAL
Innovacién abierta basada en Prototipado dgil basado en

los mayores desafios de las - PROTOTYPING - tecnologia de 5G
empresas . .

Open Digital Lab

: reee e _
Q : e BIO-LABS E
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